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Mission of the Service

Provide America’s taxpayers top quality service by help-
ing them understand and meet their tax responsibilities

Introduction

The Internal Revenue Bulletin is the authoritative instrument
of the Commissioner of Internal Revenue for announcing offi-
cial rulings and procedures of the Internal Revenue Service
and for publishing Treasury Decisions, Executive Orders, Tax
Conventions, legislation, court decisions, and other items of
general interest. It is published weekly and may be obtained
from the Superintendent of Documents on a subscription
basis. Bulletin contents are consolidated semiannually into
Cumulative Bulletins, which are sold on a single-copy basis.

It is the policy of the Service to publish in the Bulletin all sub-
stantive rulings necessary to promote a uniform application
of the tax laws, including all rulings that supersede, revoke,
modify, or amend any of those previously published in the
Bulletin. All published rulings apply retroactively unless other-
wise indicated. Procedures relating solely to matters of in-
ternal management are not published; however, statements
of internal practices and procedures that affect the rights
and duties of taxpayers are published.

Revenue rulings represent the conclusions of the Service on
the application of the law to the pivotal facts stated in the
revenue ruling. In those based on positions taken in rulings
to taxpayers or technical advice to Service field offices,
identifying details and information of a confidential nature
are deleted to prevent unwarranted invasions of privacy and
to comply with statutory requirements.

Rulings and procedures reported in the Bulletin do not have
the force and effect of Treasury Department Regulations,
but they may be used as precedents. Unpublished rulings
will not be relied on, used, or cited as precedents by Service
personnel in the disposition of other cases. In applying pub-
lished rulings and procedures, the effect of subsequent leg-
islation, regulations, court decisions, rulings, and proce-

and by applying the tax law with integrity and fairness to
all.

dures must be considered, and Service personnel and oth-
ers concerned are cautioned against reaching the same con-
clusions in other cases unless the facts and circumstances
are substantially the same.

The Bulletin is divided into four parts as follows:

Part .—1986 Code.
This part includes rulings and decisions based on provisions
of the Internal Revenue Code of 1986.

Part Il.—Treaties and Tax Legislation.

This part is divided into two subparts as follows: Subpart A,
Tax Conventions, and Subpart B, Legislation and Related
Committee Reports.

Part lll.—Administrative, Procedural, and Miscellaneous.
To the extent practicable, pertinent cross references to
these subjects are contained in the other Parts and Sub-
parts. Also included in this part are Bank Secrecy Act Admin-
istrative Rulings. Bank Secrecy Act Administrative Rulings
are issued by the Department of the Treasury’s Office of the
Assistant Secretary (Enforcement).

Part IV.—Items of General Interest.
This part includes notices of proposed rulemakings, disbar-
ment and suspension lists, and announcements.

The first Bulletin for each month includes a cumulative index
for the matters published during the preceding months.
These monthly indexes are cumulated on a semiannual basis,
and are published in the first Bulletin of the succeeding semi-
annual period, respectively.

The contents of this publication are not copyrighted and may be reprinted freely. A citation of the Internal Revenue Bulletin as the source would be appropriate.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.



Part I. Rulings and Decisions Under the Internal Revenue Code of 1986

Section 42.—Low-Income Section 482.—Allocation of the long-term exempt rate.For purposes
Housing Credit Income and Deductions Among ~ ©f sections 1274, 1288, 382, and other
Taxpayers sections of the Code, tables set forth the
The adjusted applicable federal short-term, mid- rates for July 1999.

term, and long-term rates are set forth for the month £eqeral short-term. mid-term. and long-term

of July 1999. See Rev. Rul. 99-29, on this page. ates are set forth for the month of July 1999. SeRev. Rul. 99-29
Rev. Rul. 99-29, on this page.

This revenue ruling provides various
Section 280G.—Golden prescribed rates for federal income tax
Parachute Payments Section 483.—Interest on purposes for July 1999 (the current
_ Certain Deferred Payments mpnth.) Table 1 contains the.short—term,
Federal short-term, mid-term, and long-term mid-term, and long-term applicable fed-
rates are set forth for_the month of July 1999. See The adjusted applicable federal short-term, mideral rates (AFR) for the current month for
Rev. Rul. 99-29, on this page. term, and long-term rates are set forth for the montgrposes of section 1274(d) of the Inter-
of July 1999. See Rev. Rul. 99-29, on this page. .
nal Revenue Code. Table 2 contains the
short-term, mid-term, and long-term ad-
justed applicable federal rates (adjusted

Section 382.—Limitation on Net

Operating.Loss. Carryforwards Sectipn 642.—Speqial Rules for AFR) for the current month for purposes
and Certain Built-In Losses Credits and Deductions of section 1288(b). Table 3 sets forth the
Following Ownership Change Federal short-term, mid-term, and long-tern@djusted federal long-term rate {ind the

The adjusted applicable federal long-term rate jEates are set forth for the month of July 1999. Sd@ng._term tax-exempt rate dgscnbed n
set forth for the month of July 1999. See Rev. Ruff€V- Rul. 99-29, on this page. section 382(f). Table 4 contains the ap-
99-29, on this page. propriate percentages for determining the

low-income housing credit described in

Section 807.—Rule for Certain section 42(b)(2) for buildings placed in
Section 412.—Minimum Reserves service during the current month. Table 5
Funding Standards The adjusted applicable federal short-term midE:Ontains the federal rate for- determining
The adiusted licable federal short-t igterm, and long-term rates are set forth for the Ymont he Present value of an annuity, an Ime,reSt
term, an long-term rates are set fort for the monfif 11y 1999. See Rev. Rul. 99-29,on this page. 10" ife or for a term of years, or a remain-
of July 1999. See Rev. Rul. 99-29, on this page. der or a reversionary interest for purposes
of section 7520. Finally, Table 6 contains

Section 846.—Discounted the blended annual rate for 1999 for pur-

Section 467.—Certain Unpaid Losses Defined poses of section 7872.

Payments for the Use of The adjusted applicable federal short-term, mid-

Property or Services term, and long-term rates are set forth for the month

. ) ~of July 1999. See Rev. Rul. 99-29, on this page.
The adjusted applicable federal short-term, mid-

term, and long-term rates are set forth for the month
of July 1999. See Rev. Rul. 99-29, on this page. ) ) )
Section 1274.—Determination

of Issue Price in the Case of
Section 468.—Special Rules for  Certain Debt Instruments Issued
Mining and Solid Waste for Property
Reclamation and Closing Costs

(Also sections 42, 280G, 382, 412, 467, 468, 482,
The adjusted applicable federal short-term, mid483, 642, 807, 846, 1288, 7520, 7872.)

term, and long-term rates are set forth for the month .
of July 1999. See Rev. Rul. 99-29, on this page.  Federal rates; adjusted federal rates;

adjusted federal long-term rate, and
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REV. RUL. 99-29 TABLE 1
Applicable Federal Rates (AFR) for July 1999
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-Term
AFR 5.32% 5.25% 5.22% 5.19%
110% AFR 5.86% 5.78% 5.74% 5.71%
120% AFR 6.40% 6.30% 6.25% 6.22%
130% AFR 6.95% 6.83% 6.77% 6.73%
Mid-Term
AFR 5.82% 5.74% 5.70% 5.67%
110% AFR 6.41% 6.31% 6.26% 6.23%
120% AFR 7.01% 6.89% 6.83% 6.79%
130% AFR 7.60% 7.46% 7.39% 7.35%
150% AFR 8.80% 8.61% 8.52% 8.46%
175% AFR 10.30% 10.05% 9.93% 9.85%
Long-Term
AFR 6.10% 6.01% 5.97% 5.94%
110% AFR 6.72% 6.61% 6.56% 6.52%
120% AFR 7.34% 7.21% 7.15% 7.10%
130% AFR 7.96% 7.81% 7.74% 7.69%
REV. RUL. 99-29 TABLE 2
Adjusted AFR for July 1999
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-term
adjusted AFR 3.48% 3.45% 3.44% 3.43%
Mid-term
adjusted AFR 4.14% 4.10% 4.08% 4.07%
Long-term
adjusted AFR 4.98% 4.92% 4.89% 4.87%
REV. RUL. 99-29 TABLE 3
Rates Under Section 382 for July 1999
Adjusted federal long-term rate for the current month 4.98%
Long-term tax-exempt rate for ownership changes during the current month (the highest of the
adjusted federal long-term rates for the current month and the prior two months.) 4,99
REV. RUL. 99-29 TABLE 4
Appropriate Percentages Under Section 42(b)(2) for July 1999
Appropriate percentage for the 70% present value low-income housing credit 8.40
Appropriate percentage for the 30% present value low-income housing credit 3.60
July 6, 1999 4 1999-27 |.R.B.



REV. RUL. 99-29 TABLE 5
Rate Under Section 7520 for July 1999

Applicable federal rate for determining the present value of an annuity, an interest for life or a
term of years, or a remainder or reversionary interest 7.0%

REV. RUL. 99-29 TABLE 6
Blended Annual Rate for 1999
Section 7872(e)(2) blended annual rate for 1999 4.94%

Section 1288.—Treatment of ACTION: Final regulations. Explanation of Provisions

Original Issue Discount on Tax- SUMMARY: This document contains These final regulations adopt the rules

Exempt Obligations final regulations relating to the deposit off the temporary regulations. Under these

The adjusted applicable federal short-term, midFederal employment taxes. The final regwlesv a taxpayer that has accumulated
term, and long-term rates are set forth for the montg|ations adopt the rules of temporary regEederaI employment taxes of less than
of July 1999. See Rev. Rul. 99-29, page 3. ulations that change thge minimisde- $1,000 for a return period (quarterly or

posit rule for quarterly and annual retur@nnual, as the case may be) does not have
periods from $500 to $1,000. The regulal® make deposits but may remit its full lia-
Section 7520.—Valuation Tables iions affect taxpayers required to mak®&ility with a timely filed return for the re-

; turn period. The regulations are effective
The adjusted applicable federal short-term, migd€POsits of Federal employment taxes. .
with r rterly return peri

term, and long-term rates are set forth for the month th respect to quarterly return pe ods

of July 1999. See Rev. Rul. 99-29, page 3. DATES: Effective date: These regula- beginning on or after ‘]u'y 1! 19981 and
tions are effective June 17, 1999. annual return periods beginning on or
Applicability date: For dates of applic- after January 1, 1999.
Section 7872.—Treatment of ability, see §31.6302-1(f)(4). Special Analyses

Loans With Below-Market

Interest Rates FOR FURTHER INFORMATION CON- |t has been determined that this Trea-

TACT: Vincent Surabian, (202) 622-4940syry decision is not a significant regula-

The adjusted applicable federal short-term, mid{not a toll-free number). tory action as defined in EO 12866.
term, and long-term rates are set forth for the month Therefore. a regulatory assessment is not
of July 1999. See Rev. Rul. 99-29, page 3. SUPPLEMENTARY INFORMATION:  oqired. It also has been determined that

section 553(b) of the Administrative Pro-

Background
) . cedure Act (5 U.S.C. chapter 5) does not
Section 6302.—M0de or Time This document contains amendments tapply to these regulations, and because
of Collection 26 CFR part 31, Employment Taxes anthese regulations do not impose a collec-

, _ Collection of Income Tax at Source. Ortion of information on small entities, the

hheld nsome taxes and taxes nder the FederalUNe 16, 1098, temporary and final regRegulatory Flexibility Act (5 U.S.C.
Insurance Contributions Act (FICA) attributable to lations (T.D. 8771, 1998-29 I.R.B. 6) rechapter 6) does not apply. Pursuant to
payments made after December 31, 1992. lating to the deposit of Federal employsection 7805(f) of the Internal Revenue
ment taxes under section 6302 of th&ode, the notice of proposed rulemaking
T.D. 8822 Internal Revenue Code were published inreceding these regulations was submit-

DEPARTMENT OF THE TREASURY theFederal Register(63 F.R. 32735). A ted to the Chief Counsel for Advocacy of
notice of proposed rulemakingthe Small Business Administration for

Internal Revenue Service (REG-110403-98, 199829 [.R.B. 11Fpomment on its impact on small business.

26 CFR Part 31 .
cross-referencing the temporary regul
Federal Employment Tax tions was published in tHeederal Regis-
Deposits-De Minimis Rule ter for the same day (63 F.R. 32774). No The principal author of these regula-
comments were received from the publitions is Vincent Surabian, Office of Assis-
AGENCY: Internal Revenue Servicein response to the notice of proposed ruleant Chief Counsel (Income Tax & Ac-
(IRS), Treasury. making. counting). However, other personnel

af)raf'[ing Information

1999-27 |.R.B. 5 July 6, 1999



from the IRS and Treasury Departmen§31.6302—1 Federal tax deposit rules for ok ok ok ok
participated in their development. withheld income taxes and taxes under
the Federal Insurance Contributions Act 3 31.6302-1T [Removed]

(FICA) attributable to payments made Par. 3. Section 31.6302—1T is re-
after December 31, 1992.

* *x *x *x %

Adoption of Amendments to the moved.
Regulations * ok k% *
Robert E. Wenzel,
Accordingly, 26 CFR part 31 is (fy* » * Deputy Commissioner of
amended as follows: (4) De Minimis rule. For quarterly re- Internal Revenue.

turn periods beginning on or after July 1,

PART 31—EMPLOYMENT TAXES 1998, and annual return periods begirf>PProved June 9, 1999.

AND COLLECTION OF INCOME TAX

AT SOURCE ning on or after January 1, 1999, if the Donald C. Lubick,
total amount of accumulated employment Assistant Secretary of
Paragraph 1. The authority citation foaxes for the return period is less than the Treasury.

part 31 is amended by removing the entr§1,000 and the amount is fully deposited

for Section 31.6302—1T to read in part agr remitted with a timely filed return for (Filed by the Office of the Federal Register on June

follows: the return period, the amount deposited d#. 1999, 824;5 a.m., and published in the issue of the
Authority: 26 U.S.C. 7805 * * * remitted will be deemed to have beefyederal Register for June 17, 1999, 64 F.R. 32408)
Par. 2. In §31.6302—1, paragraph (f)(4jmely deposited.

is revised to read as follows:

July 6, 1999 6 1999-27 1.R.B.



Part IV. Items of General Interest

Foundations Status of Certain Jefferson Economic Development Inc., Treasure Island Training Center Inc.,
Organizations Louisville, KY Chicago, IL

Joan Mitchell Foundation, Inc., Bronx, Trees for Dubuque, Dubuque, 1A
Announcement 99-64 NY Trezza Foundation for the Arts Inc.,

The following organizations haveKeewaydin Institute, Naples, FL Hollywood, FL

failed to establish or have been unable fe€nape Enterprise, Inc., Winfield, TN Tri-Agency Conference 95 Inc., Miami,
maintain their status as public charities oMichael J. Carmichael Family FL .
as operating foundations. Accordingly, Foundation Inc., Ocala, FL Tri-Community Development Inc.,

grantors and contributors may not, aftelNéw Creek Foundation for Low Impact  Cherry Creek, SD
this date, rely on previous rulings or des- Therapy, Evaluation and Research,  Tri Counties Special Services Inc.,

ignations in the Cumulative List of Orga- Alexandria, VA Hopkinsville, KY

nizations (Publication 78), or on the preNew Road Community Development  Tri-County Hospice Inc., Charleston, SC
sumption arising from the filing of notices Group of Exmore, Exmore, VA Tri-County Problem Solving Services
under section 508(b) of the Code. ThidIA Hope Inc., Philadelphia, PA Inc., Sault Ste Marie, Ml

listing doesnotindicate that the organiza-NNI Revitalization Corp., Stamford, CT Triangle Productions, Kirkland, WA
tions have lost their status as organizaprganplan Foundation Inc., New York, Triple R Speciality Ranch Inc., Portland,

tions described in section 501(c)(3), eligi- NY OR
ble to receive deductible contributions. Providence Sickle Cell Research, Inc., Truckers for Kids Incorporated, Wichita,
Former Public CharitiesThe following ~ Dalzell, SC KS
organizations (which have been treated sSouthern Oklahoma Memorial True Alternative Inc., West Palm Beach,
organizations that are not private founda- Foundation Inc., Ardmore, OK FL
tions described in section 509(a) of th&pirit of America Research Foundation Truth Program Services Inc., Bronx, NY
Code) are now classified as private foun- Inc., Lake Mary, FL TSM Inc., Racine, WI
dations: Togs for Tots Professional Child Care, Tulsa Firefighters Educational Clowns
Archangel Foundation, Inc., Silver Flint, M Inc., Tulsa, OK
Spring, MD Tol Inc., Houston, TX Tundra Club, Salt Lake City, UT
Bay View High School Education Toledo-Lucas Housing Fund Inc., Toledo,Turner Group Home, Tustin, CA
Foundation, Milwaukee, WI OH Turning Point Services, Houston, TX
The Block, Houston, TX Tomche Shabbos Fund Inc., Miami Turtle River Nation Inc., Fair Acres, NM
Chicago House of Recovery Inc., Alsip, ~ Beach, FL TW Fastpitch, Inc., Naples, FL
IL Tomi Care Facility, Houston, TX Twelve Step House Il Inc., Omaha, NE
Citizens for Health Improvement of Tomorrows Vision Foundation, Twenty-First Century Educational
Nigeria, Dayton, OH Charleston, SC Computing Corp., Baltimore, MD
Conceptual International Agency, Tonopah Life Center, Tonopah, NV Twin Ports Boxing Club, Duluth, MN
Anchorage, AK Tony Casillas Foundation, Irving, TX Tyler Auto Christian Fellowship Inc.,
COMBAC Family Center, Washington, Tonya Potter Ministries Inc., Seminole, Tyler, TX
DC FL Tyler Family Ministries Inc., Little Rock,
Educational Research and Development Toppers Association Inc., Brooklyn, NY AR
Foundation, Grove City, OH Torah Vadanesh Inc., Forest Hills, NY U N L Medical School Foundation, San
Ernie’s Museum of Black Arkansans Hall Tori Foundation, Houston, TX Antonio, TX
of Fame and Music Theater, Little Totally Tennis Inc., Washington, DC U P Outreach-93, Marquette, Ml
Rock, AR Touch the Earth Inc., Bismarck, ND U S A Verich Reps., Warren, OH
Gulf Coast Wetlands Preservation Touch Together Our Unity Can Help, U S Shelter Corporation, Minneapolis,
Foundation, Metairie, LA Baltimore, MD MN
Haitian Education & Revitalization Township of Washington Operation UJC Community Advocacy Program Inc.,
Team-HEART, Naples FL. Playground Inc., Washington River Edge, NJ
Highland Terrace Housing Corp., New Township, NJ UMOJA Optimist Foundation, Detroit,
Castle, PA Trade Support Institute Inc., Durham, NC Ml
Interventional Cardiology Research Traditional Indian Housing Inc., Uni-Rock Group Inc., New York, NY
Fund, Inc., Metairie, LA Shawnee, OK Unicorn School of Acting, Pearland, TX
International Health Network, Tacoma, Traffic Incident Services Inc., Sutton, Unified Community Economic
WA MA Development Association, Seattle, WA
International Museum Theatre Alliance, Transitional Housing Employing Islip Union County Foundation, Lewisburg,
Inc., Boston, MA Rehab Homes Inc., Islip, NY PA
Jasper Rotary Charitable Fund Inc., Big Translating Assistance Program for Union of Baptists of the Ukraine,
Canoe, GA Patients Inc., Kansas City, MO Louisville, KY

1999-27 |.R.B. 7 July 6, 1999



Union Station Alliance Inc., Worcester, Uptown 23 Development Association,  Victory Road Rehab Program Inc.,

MA Oklahoma City, OK Redding, CA
United African American Coalition, Urban and Suburban Properties, Blue  Video Vista of New York Ltd., New York,
Philadelphia, PA Island, IL NY
United Asian Community Center Inc.,  Urban Art Retreat, Chicago, IL Vincennes Cub League Inc., Vincennes,
Milwaukee, WI Urban Artists Incorporated, Philadelphia, IN
United Black Fund of Alabama Inc., PA Vinedresser Ministries Inc., Grand
Birmingham, AL Urban Computer Learning Corp., Rapids, MI
United Business Association of Minneapolis, MN VINH Long-VINH BINH-SA DEC
Woodlawn, Chicago, IL Urban Express Inc., Lake Dallas, TX Fraternity, Houston, TX
United Caring Service, Sandusky, Ml Urban Living Center, Denver, CO Violence Free School Project, Duluth,
United Charitable Foundation of Uriah Art Council, Uriah, AL MN
America, Las Vegas, NV USA Basketball Camp Inc., Irving, TX  Virgin Valley Volunteer Services
United Charities of America, Clemmons, ytah Baroque Ensemble, Springville, UT  Incorporated, Mesquite, NV
NC Utah Blues Society Inc., Salt Lake City, Virginia Alliance for Safety Education,
United Chow Christian Mission, uT Richmond, VA
San Diego, CA _ Utah Gerontological Society, Salt Lake Virginia Nurserymens Association
United Christian Charities-Georgia Inc.,  cijty, uT Horticulture Research Foundation,

Norcross, GA _ _ Utah Music Festival, Logan, UT Christiansburg, VA
United Compassionate Artists Project, an Society of Fund Raisers, Salt Lake Virtual Reality Alliance of Students and

Ber;dbOR t San Antonio. San Anton City, UT Professionals Inc., Piscataway, NJ
Un;_t; ay of San Antonio, San Antonio,y, ¢ ¢ E |nc., Grand Rapids, M| Vision for the Nations Ministries
V1A Art Inc., New York, NY Incorporated, Wills Point, TX

United Endeavors Inc., New York, NY

United Fell hio Foundation. Hoff Valley Arts Group Inc., Saint Albans, WV Visions, Pickett, WI
hited ~eflowship Foundation, Hofiman Valley Green Resident Council Inc., Visions of Hope Incorporated, Terre
Estates, IL .
United Fellowship Ministries Inc Washington, DC Haute, IN
P " Valley Medical Clinic Inc., Julesburg, CO Vista Initiative for the Visual Arts Inc.,
'I_'ampa, FL . Valley Youth Basketball Association Carlsbad, CA
United for the Community of Homeless . ' . SN
Inc. Atlanta. GA Perris, CA Visual Video Ministry, Houston, TX
o I Valorie Dancer & Patricia Gill Ptr., VIVV Inc., Fort Worth, TX

United Fundraisers Inc., Eugene, OR . .
United Parents for all Salinas, Salinas, CA Houston, TX Vocare Spiritual Awakening for Sexual

United Parents for Excellence in venture Ab|||t|gs USAlnc, BOSt.On.’ MA Minorities, Monterey, CA

Education Inc.. Atlanta, GA Vera Court(jNe|ghborhood Association  \oice of Calvary Family Health Center
United Park Drive Association, Inc., Madison, WI Inc., Jackspn, MS .

Statesville. NC Verden Improvement Inc., Verden, OK  \oluntech, Minneapolis, MN
United Progressive Action League, Vermont Aviation Advisory Council Inc., \olunteers With A Vision, Arlington,

Lakeview, NY Montpelier, VT VA
United States League for Freedom and Veterans Council for American Rights  VVES Inc., Vestal, NY

Democracy Inc., East Orange, NJ and Equality Redwood Empire, Nice, WRC Elderly Assisted Living Housing,
United States Marshals Posse, CA _ _ Brookville, PA

New Salem, ND Veterans Counseling Services Inc., Zezzo House Corporation, Hartford, CA
United States Precision Flying Lawrence, MA If an organization listed above submits

Association Inc., Longview, TX Veterans Emergency Transition Shelter jnformation that warrants the renewal of
United Veterans Council of Washington ~ Inc., Newport News, VA its classification as a public charity or as a

County, Forest Lake, MN Veterans Memorial Committee, Jupiter, private operating foundation, the Internal
Unity House Inc., Phoenix, AZ FL Revenue Service will issue a ruling or de-
Unity Outreach Inc., Chicago, IL Veterans Resource Center Inc. of New termination letter with the revised classi-
Universal Book Program Inc., Yazoo England, Lawrence, MA fication as to foundation status. Grantors

City, MS Veterans Services Association Inc., and contributors may thereafter rely upon
Universal Dynamics Inc., Chicago, IL Phoenix, AZ such ruling or determination letter as pro-
University of Pennsylvania Dade Alumni Vian Indian Community Organization  vided in section 1.509(a)-7 of the Income

Foundation Incorporated, Miami, FL Inc., Vian, OK Tax Regulations. It is not the practice of
Upper Room, Ortonville, MN Victim Investigation Information the Service to announce such revised clas-
Upson Renewed Education and Adult Services, Tucson, AZ sification of foundation status in the Inter-

Development Program, Thomaston, Victory Ministries Flying Service, nal Revenue Bulletin.

GA Albuquerque, NM

July 6, 1999 8 1999-27 1.R.B.



Accounting for Long-Term 81.460-4 [Corrected] ject of these corrections are under section

- i 904 of the Internal Revenue Code.
Contracts; Correction On page 24109, column 2, §1.460—

Announcement 99-65 4(b)(3), line 9, the language “the treatNeed for correction
ment of post-completion costs,” is cor- ) ) )
AGENCY: Internal Revenue Servicerected to read “the treatment of post-com- AS Published, the final regulations con-
(IRS), Treasury. pletion-year costs,”. tain errors that may prove to be mislead-
ing and are in need of clarification.

ACTION: Correction to notice of pro- Cynthia E. Grigsby,
posed rulemaking. Chief, Regulations Unit,
Assistant Chief Counsel (Corporate). Income taxes, Reporting and record-
keeping requirements.

List of Subjects in 26 CFR Part 1

SUMMARY: This document contains a
correction to a notice of proposed rule-

making which was published in th&d- — pjjication of Section 904 to Correction of Publication

igzlgl?gf Ets.rgfogveidr}iidfoy{iclﬂifyp?&f?c‘?me. Subject to Separate Accordingly, 26 CFR Part 1 is cor-
posed rulemaking relates to accountinb'mltatlons' Correction rected by making the following correcting
for long-term contracts. Announcement 99-66 amendment:

FURTHER INFORMATION CONTACT: AGENCY: Internal Revenue Servicer \RT 1 —INCOME TAXES
John M. Aramburu or Leo F. Nolan I (IRS), Treasury.

Paragraph 1. The authority citation for
(202) 622-4960 (not a toll-free number). dgrap y

ACTION: C ) q part 1 continues to read in part as follows:
- Correcting amendment. Authority: 26 U.S.C. 7805 * * *

SUPPLEMENTARY INFORMATION:
SUMMARY: This document contains g1 .904-4 [Corrected]
corrections to final regulations that were

The notice of proposed rulemaking thaPublished in the=ederal Registeron  Par. 2. Section 1.904-4 is amended as
is subject to this correction is under sedonday, January 11, 1999 (64 F.R. 150®llows: .
tion 460 of the Internal Revenue Code. [T.D- 8805, 1999-5 |.R.B. 14]) relating to 1. Paragraph (c)(1) is amended by

the application of section 904 with respecadding the sentence “This paragraph

Need for Correction to certain categories of income. (c)(1) is applicable for taxable years be-

. . ginning after March 12, 1999.” at the end
As published, the notice of proposehATES: This correction is effective of the paragraph.

rulemaking contains_an error WhiCh MaYjarch 12, 1999. 2. Paragraph (c)(2)(i)(A) is amended
prove to be misleading and is in need of by removing the last sentence of the para-

Background

clarification. FOR FURTHER INFORMATION CON- graph and adding a new sentence “Para-

Correction of Publication -3|-§5COT: Rtebfcﬁa; Rosenbberg (202) 622graph (c)(2)(ii) of this section is applica-
(not a toll-free number). ble for taxable years beginning after

Accordingly, the publication of the no- _ March 12, 1999.” in its place.

tice of proposed rulemaking (REG_SUPPLEMENTARYINFORMATION.

208156-91, 1999-22 |.R.B. 11), which i%ackground Cynthia E. Grigsby,

the subject of FR Doc. 99-10948 is cor- Chief, Regulations Unit,

rected as follows: The final regulations that are the sub-  Assistant Chief Counsel (Corporate).

1999-27 |.R.B. 9 July 6, 1999



Definition of Terms

Revenue rulings and revenue procedurgdies to both A and B, the prior ruling isnew ruling does more than restate the
(hereinafter referred to as “rulings”) modified because it corrects a publishedubstance of a prior ruling, a combination
that have an effect on previous rulingposition. (Compare witlamplifiedand of terms is used. For examplmodified
use the following defined terms to deelarified, above). and supersededlescribes a situation
scribe the effect: Obsoleteddescribes a previously pub-where the substance of a previously pub-
Amplified describes a situation wherelished ruling that is not considered detertished ruling is being changed in part and
no change is being made in a prior pubminative with respect to future transacis continued without change in part and it
lished position, but the prior position istions. This term is most commonly useds desired to restate the valid portion of
being extended to apply to a variation oin a ruling that lists previously publishedthe previously published ruling in a new
the fact situation set forth therein. Thustulings that are obsoleted because afiling that is self contained. In this case
if an earlier ruling held that a principlechanges in law or regulations. A rulingthe previously published ruling is first
applied to A, and the new ruling holdsmay also be obsoleted because the sutmodified and then, as modified, is super-
that the same principle also applies to Bstance has been included in regulatiorseded.
the earlier ruling is amplified. (Comparesubsequently adopted. Supplementeds used in situations in
with modified below). Revokedlescribes situations where thavhich a list, such as a list of the names of
Clarified is used in those instancegosition in the previously published rul-countries, is published in a ruling and
where the language in a prior ruling isng is not correct and the correct positiothat list is expanded by adding further
being made clear because the languagebeing stated in the new ruling. names in subsequent rulings. After the
has caused, or may cause, some confu-Supersededescribes a situation whereoriginal ruling has been supplemented
sion. It is not used where a position in éhe new ruling does nothing more tharmseveral times, a new ruling may be pub-
prior ruling is being changed. restate the substance and situation oflshed that includes the list in the original
Distinguisheddescribes a situation previously published ruling (or rulings).ruling and the additions, and supersedes
where a ruling mentions a previouslyThus, the term is used to republish undel prior rulings in the series.
published ruling and points out an esserthe 1986 Code and regulations the same Suspendeds used in rare situations to
tial difference between them. position published under the 1939 Codshow that the previous published rulings
Modified is used where the substancand regulations. The term is also usedill not be applied pending some future
of a previously published position iswhen it is desired to republish in a singlaction such as the issuance of new or
being changed. Thus, if a prior rulingruling a series of situations, names, etcamended regulations, the outcome of
held that a principle applied to A but nothat were previously published over a pecases in litigation, or the outcome of a
to B, and the new ruling holds that it apfiod of time in separate rulings. If theService study.

1 1 E.O—Executive Order. PHC—Personal Holding Company.
Ab b reviations ER—Employer. PO—Possession of the U.S.
Thelfollow(ijng_I?bbreviat[ons in CPrlrentt)ILfSﬁ ?jn'd f?{'ERISA—Emponee Retirement Income Security Act. PR—Partner.
gﬁue”r(;iﬁse will appear in material published in tl C e Executor. PRS_Partnership.

B F—Fiduciary. PTE—Prohibited Transaction Exemption.
A—Individual FC—Foreign Country. Pub. L—Public Law.
gflifc.gwelscence_ FICA—Federal Insurance Contribution Act. REIT—Real Estate Investment Trust.
BE nBM ;J.a.' FISC—Foreign International Sales Company. Rev. Proc—Revenue Procedure.
BK_BenE cany: FPH—Foreign Personal Holding Company. Rev. Ruk—Revenue Ruling.

—Bank. . -

F.R—Federal Register. S—Subsidiary.

B.T.A—Board of Tax Appeals.
C —Individual FUTA—Federal Unemployment Tax Act. S.P.R—Statements of Procedral Rules.
CIB Cumula.tive Bulletin FX—Foreign Corporation. Stat—Statutes at Large.
Ci:R.—Code of Federal Régulations G.C.M—Chief Counsel's Memorandum. T—Target Corporation.
Cl—City. ' GE—Grantee. T.C—Tax Court.
COOP—.Cooperative GP—General Partner. T.D—Treasury Decision.
Ct.D—Court Decision GR—Grantor. TFE—Transferee.
CY—County. IC—Insurance Company. TFR—Transferor.
D—Decedent |.R.B—Internal Revenue Bulletin. T.I.R—Technical Information Release.
DC—Dummy Corporation. LE—Lessee. TP—Taxpayer.
DE—Donee. LP—Limited Partner. TR—Trust.
Del. Order—Delegation Order. LR—Lessor. TT—Trustee.
DISG—Domestic International Sales Corporation. M—Minor. U.S.C—United States Code.
DR—Donor. Nonacg—Nonacquiescence. X—Corporation.
E—Estate. O—Organization. Y—Corporation.
EE—Employee. P—Parent Corporation. Z—Corporation.
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Disclosure rules; summary and effectivéA‘UtomOb”e owners and lessees (RP 14ailure to deposit federal tax; penalties
date (Ann. 62) 2513 5’.56 (RP10)211
Letter rulings, etc. (RP 4) 115 Business expenses: _ Foreign sales corporations (FSCs)
List of organizations classified as private -€2S€-in / lease-out transactions (RR g1qyping redeterminations under
foundations (Ann. 10) %3; (Ann. 13) 14) 13,3 transition rule; extension of time to file

6, 20; (Ann. 15) 8,78; (Ann. 19) 10, Charitable remainder unitrusts (CRUTS); (Notice 24) 2074
63, (Ann. 20) 1153; (Ann. 22) 1232 special reformations; deadline exfqrms:

(Ann. 23) 15,7; (Ann. 27) 13,22;  tended (Notice 31) 2% 1040NR instructions for 1998, cor-
(Ann. 32) 14,20; (Ann. 48) 17,20; Charitable split-dollar insurance transac-  ected (Ann. 8) 424
(Ann. 49) 18 7; (Ann. 51) 19 6; (Ann.  tions (Notice 36) 263 1042-S, request for public comments
54) 21,32; (Ann. 55) 2234; (Ann. 61) Chief Counsel advice available for public  (Ann. 24) 14,12; correction (Ann.
25,11 inspection (Ann. 4) 315 46) 16,13
Private foundations (Ann. 9) 24 Child support enforcement program (RP 1120-FSC, Schedule P, request for
Regulations: 12) 3,13 comments (Notice 23) 203

26 CFR 301.6104(d)-2 through —5Commodities dealers; securities or com- 3115 revised (Ann. 58) 251
added; public disclosure of material modities traders; procedures for mak- 8866 (Ann. 16) 880
relating to tax-exempt organizations ing elections (RP 17) B2 Individual retirement arrangements:
(T.D. 8818) 173 Continuation coverage requirements ap- Payroll deductions (Ann. 2) 24
Revocations (Ann. 45) 16,2; (Ann. 60) plicable to group health plans; correc- Recharacterizations and reconversions
24,53; (Ann. 63) 269 tion (Ann. 39) 1510 (Ann. 5) 3,16; (Ann 57) 2450
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INCOME TAX—Continued INCOME TAX—Continued

Committee (IRPAC) membership estimates (Notice 10) @6; (Notice
(Ann. 56) 2237 22)19°5
Innocent spouse equitable relief; com- Satisfactory bond; “bond factor”
ments (Notice 29) 28 amounts for the period October
Insurance companies: through December 1998 (RR 1)4,

Discounting estimated salvage recover- ~January through March 1999 (RR
able (RP 16) 750 18) 14,3; April through June 1999

Loss reserves; discounting unpaid (_RR 24) 213 L
losses (RP 15) 742 Low-income taxpayer clinics grant pro-

Modified endowment contracts; uni-_9rém (Notice 9) 423.

form closing agreement (RP 27) 23!\Aark-to-market election for regulated
-

Prevailing state assumed interest rateﬁ
(RR 10) 10,10

Tentative differential earnings rate for
1998 (Notice 13) 1®6

holders of PFICs (Notice 14) 11,
edical expenses:

25,6
Mortgage credit certificates,
Interest: income figures (RP 22) 15,
Investment: Mutual holding company conversions
Federal short-term, mid-term, and (RR 3) 3,4
long-term rates for January 1999\onconventional source fuel credit, sec-
(RR 2) 2,5; February (RR 8) 6, tion 29 inflation adjustment factor and
10; March 1999 (RR 11) 1a18; reference price (Notice 18) 18; cor-
April 1999 (RR 17) 144; May rection (Ann. 53) 2095
1999 (RR 21) 183; June 1999 OMB control numbers assigned pursuant
(RR 25) 233 to the Paperwork Reduction Act; cor-
Netting for interest accruing before rection (Ann. 44) 1612
October 1, 1998 (RP 19) 130 Operation Allied Force; tax relief (Notice
Rates: 30) 22,5
Underpayments and overpayment®ptional standard mileage rates; effective
for calendar quarter beginning date (Ann. 7) 245
April 1, 1999 (RR 16) 135; July Partnership to disregarded entity (RR 6) 6,
1, 1999 (RR 27) 25 6

median

Penalty and interest study (Notice 4093,

Inventory: g - (N0 _

LIFO: Private foundations, organizations classi-
Price indexes: department stores for fied @s (Ann. 10) 563, (Ann. 13) 6,20
November 1998 (RR 4) 4.9: (Ann. 15) 8,78; (Ann. 19) 10,63

(Ann. 20) 11,53, (Ann. 22) 12,32
(Ann. 23) 15,7, (Ann. 27) 13,22;
(Ann. 32) 14,20; (Ann. 48) 17,20;
(Ann. 49) 18 7; (Ann. 51) 19 6; (Ann.

1999 (RR 22) 193; April 1999 5/y'51 35~ (Ann. 55) 2234 (Ann. 61)
(RR 26) 2436 oo 1

Letter rulings, determination letters, a”q:’roposed regulations:
information letters issued by Associate 26 CFR 1.25A-0 thru 1.25A-5, added:
Chief Counsel (Domestic), Associate  cajcylation of education credit and
Chief Counsel (EBEO), Associate  geperal eligibility requirements
Chief Counsel (Enforcement Litiga- (REG-106388-98) 127
tion), and Associate Chief Counsel 26 CFR 1.42-5, -6, —11, —12, —13,
(International) (RP 1) 16 amended; 1.42-17, added; low-in-

Long-term capital gain treatment for come housing credit; compliance
1997-1998 fiscal year filers (Ann 11) 5, monitoring, etc. (REG-114664-97)
64 11,21

Low-income housing tax credit: 26 CFR 1.79-3, amended; group-term
Alternative collateral program (RP 11) insurance: uniform programs

2,14 (REG-209103-89) 11,0

December 1998 (RR 9) 714;
January 1999 (RR15) 12; Feb-
ruary 1999 (RR 19) 1; March

July 6, 1999 16

26 CFR 1.263A-2,

investment companies that are share-

26 CFR 1.468B-0,

INCOME TAX—Continued
Information Reporting Program Advisory 1999 calendar year resident population 26 CFR 1.170A-12,

amended;

1.642(c)-6, amended; 1.664-4,
amended; 1.7520-1, amended; valu-
ation of annuities, interests for life or

term of years, and remainder or re-
versionary interests (REG-103851—
99) 20,93

26 CFR 1.221-1, added; deduction for

interest on qualified education loans
(REG-116826-97), 1@0

amended,;
1.263A-3, amended; simplified pro-
duction and resale methods with his-
toric absorption ratio election

(REG-113910-98) 23,7

Smoklng, cessation programs (RR 28) 26 CFR 1.355-0, amended: 1.355-6,

revised; recognition of gain on cer-
tain distributions of stock or securi-
ties of a controlled corporation
(REG-106004-98) 20,7

26 CFR 1.368-2, amended; solely for

voting stock requirement in certain
corporate reorganizations (REG—
115086-98) 266

26 CFR 1.446-1, added; 1.471-12,

added; 1.475(c)-1, revised; 1.475(c)—
2, added; 1.475(e)-1, redesignated as
1.475(g)-1; 1.475(e)-1, added,;
1.475(f)-1, -2, added; 1.475(g)-1,
amended; mark-to-market account-
ing for dealers in commodities and
traders in securities or commodities
(REG-104924-98) 1@.7

26 CFR 1.446-1, amended; 1.451-3,

removed; 1.451-5, amended,;
1.460-0, amended; 1.460-1 through
1.460-3, revised; 1.460—-4, amended;
1.460-5, revised; 1.460-6, amended;
1.460-7 and 1.460-8, removed; ac-
counting for long-term contracts

(REG-208156—91) 221

26 CFR 1.453-12, added; capital gains,

installment sales, unrecaptured sec-
tion 1250 gain (REG-110524-98)
10,55

26 CFR 1.467-3(b)(1), revised; rental

agreements involving payments of
$2,000,000 or less (REG—-103694—
99) 24,49

amended;
1.468B-1, amended; 1.468B-5,
amended; 1.468B—6 thru 1.468B-9,
and intermediary sections, added;
1.1031(k)-1, amended; escrow funds
and other similar funds (REG-
209619-93) 128
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26 CFR 1.663(c)-1,
1.663(c)-2, revised; 1.663(c)-3,
amended; 1.663(c)—4, redesignated;
1.663(c)—-4, added; 1.663(c)-5,

amended; 1.663(c)—6, added; sepa-

INCOME TAX—Continued
amended; 26 CFR 1.7701(1)-3, added; 1.1441-Refunds and credits:

amended; recharacterizing financing
arrangements involving fast-pay
stock (REG-104072-97) 112; cor-
rection (Ann. 30) 1326

rate share rules applicable to estates 26 CFR 54.4980B, amended; continua-

(REG-114841-98) 111

26 CFR 1.861-8, amended; 1.865-1,
added; 1.865—2, amended; allocation
of loss with respect to stock and
other personal property (REG—
106905-98) 1139

26 CFR 1.1291-8, withdrawn; mark-
to-market elections for RICs
(INTL-941-86) 2449

26 CFR 1.1296(e)-1, added; passive
foreign investment companies; defi-
nitions of marketable stocks (REG—
113744-98), 1059; correction
(Ann. 35) 1422

26 CFR 1.1362-3, amended; 1.1502—-
76, amended; acquisition of an S
corporation by a member of a con-
solidated group (REG-106219-98)
9,51

26 CFR 1.1502-3, amended; 1.1502—
9A, amended; new 1.1502-9, added;
consolidated overall foreign losses
and separate limitation losses (REG—
106902-98) 857

26 CFR 1.1502-13, amended; inter-
company transactions (REG-
105964-98) 1222

26 CFR 1.6041-3, effective 1/1/2000,
amended; 1.6041-3, in effect as of
5/21/99, amended; 1.6045-5, added;
reporting of payments to attorneys
(REG-105312-98) 234

26 CFR 1.6049-7(g), removed; real es-
tate mortgage investment conduits
(REMICs); reporting requirements
(REG-100905-97) 24,0

tion coverage requirements of group
health plans (REG-121865-98) 8,
63

26 CFR 301.6103(j)(1)-1, amended;
disclosure of return information to
the Bureau of Census (REG-
121806-97) 1046

26 CFR 301.6103(k)(9)-1, added;
301.6311-1(a)(1)(i), amended; pay-
ment of tax by credit card or debit
card (REG-111435-98) 35

26 CFR 301.6221-1, amended;
301.6223(c)-1, amended,;
301.6224(c)-3, amended;

301.6229(b)-2, added; 301.6229(f)—
1, added; 301.6231(a)(1)-1, amended,
301.6231(a)(6)-1, amended,;
301.6231(a)(7)-1, amended; modifi-
cations and additions to the unified
partnership audit procedures (REG-
106564-98) 1053

26 CFR 301.6320-1, added; notice and
opportunity for hearing upon filing
of notice of lien (REG-116824-98)
7,57

26 CFR 301.6330-1, added; notice and
opportunity for hearing prior to levy
(REG-117620-98) B9

26 CFR 301.7502-1, revised;
301.7502-2, added; Timely mailing
treated as timely filing / electronic
postmark (REG-115433-98) ®

26 CFR 801.0-1 thru 801.0-5, and in-
termediary sections, added; estab-
lishment of a balanced measurement
system (REG-119192-98) M5

26 CFR 1.6302-4, revised; 20.6302—1Rroposed update of Rev. Proc. 65-17

added; 25.6302-1, added;

(Ann. 1) 2,41

31.6302-1, amended; 40.6302(a)-IRublications:

added; electronic funds transfers of
federal deposits (REG—-100729-98)
14,9

547 Revised (Ann. 33) 121
584 Revised (Ann. 33) 121
954 Revised (Ann. 26) 120

26 CFR 1.6695-1, amended; retentioQualified intermediary:

of income tax return preparer’s sig-
nature (REG-106386-98) 15

Model withholding agreement (Notice
8) 5,26

26 CFR 1.6695-2, added; preparer due Section 1441 extension to 2001 (Notice

diligence requirements for determin-

25) 20,75

ing earned income credit eligibility Qualified mortgage bonds, median in-

(REG-120168-97) 126

I.R.B.

come figures (RP 22) 15,

17

INCOME TAX—Continued

Period of limitations, financial disabil-
ity (RP 21) 1718

Regulations:

26 CFR 1.61-8, revised; 1.451-1(qg),
added; 1.461-1, -4, amended,;
1.467-0 through 1.467-9, added;
treatment of rent and interest under
certain agreements for the lease of
tangible property (T.D. 8820) 23,

26 CFR 1.79-1(d)(7), revised; 1.79-3,
amended; group-term life insurance;
uniform premiums (T.D. 8821) 25,

26 CFR 1.170A-6, amended;
1.170A-12T, added; 1.642(c)-6,
—6A, amended; 1.642(c)-6T, added;
1.664-4, —4A, amended; 1.664-4T,
added; 1.7520-1, amended; 1.7520—
1T, added; valuation of annuities, in-
terests for life or term of years, and
remainder or reversionary interests
(T.D. 8819) 205

26 CFR 1.148-5(d)(6)(iii), revised;
1.148-5(e)(2)(iv), added; arbitrage
restrictions on tax-exempt bond
(T.D. 8801) 45

26 CFR 1.195-1, added; election to
amortize start-up expenditures for
active trades or businesses (T.D.
8797)55

26 CFR 1.337(d)-4, added; certain
asset transfers to a tax-exempt entity
(T.D. 8802) 4,10

26 CFR 1.408A—-0 through -9, and in-
termediary sections, added; Roth
IRAs (T.D. 8816) 84

26 CFR 1.469-10, revised; 1.7704-3,
added; certain investment income
under the qualifying income provi-
sions and the application of the pas-
sive activity loss rules to publicly
traded partnerships (T.D. 8799) 6, 12

26 CFR 1.664-1(a)(7), (d)(1)(iii),
(f)(4), added; 1.664-2(a)(1)(i), re-
vised; 1.664—3, amended; 25.2702—
1(c)(3), revised; charitable remain-
der trusts and special valuation rules
for transfers of interests in trusts
(T.D. 8791) 57

26 CFR 1.861-8, amended; 1.861-8T,
amended; 1.865-1T, added; 1.865-2,
added; 1.865-2T, added; 1.904-0,
amended; 1.904—-4, amended; alloca-
tion of loss with respect to stocks
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INCOME TAX—Continued

and other personal property (T.D.
8805) 5,14

26 CFR 1.871-14, revised; rules relat-
ing to repeal of tax on interest of
nonresident alien individuals and
foreign corporations received from
certain portfolio debt investments
(T.D. 8804) 125; correction (Ann.
29) 13 25

26 CFR 1.881-3, corrected conduit
arrangement regulations (Ann 14) 7,
60

26 CFR 1.1441-1, -5, -6, -9, revised;
1.1441-4, amended; 1.1441-8, redes-
ignated and amended; 1.1443-1, re-
vised; requirements for the deduction
and withholding of tax on payments
to foreign persons (T.D. 8804) 12,

26 CFR 1.1502-3T, -9(a), —-9T(b)(1)(v)
and (vi), amended; consolidated re-
turns, limitation on recapture of over-
all foreign loss accounts (T.D. 8800)
4,20

26 CFR 1.6038B-1, amended;
1.6038B-2, added; notice of certain
transfers to foreign partnerships and
foreign corporations (T.D. 8817) 8,
51

26 CFR 1.6042-3, amended; dividends
subject to reporting; 1.6045-1,
amended; returns of information of
brokers and barter exchanges;
1.6049-5, amended; interest and orig-
inal issue discount subject to report-
ing after December 31, 1982 (T.D.
8804) 125

26 CFR 1.6695-1, amended; 1.6695—
1T, added; retention of income tax re-
turn preparer’s signature (temporary)
(T.D. 8803) 1215

26 CFR 1.6695-2T, added; preparer
due diligence requirements for deter-

mining earned income credit eligibil- Renewable electricity production credit;

ity (temporary) (T.D. 8798) 12,6

July 6, 1999
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26 CFR 1.7702B-1, -2, added; quali- factor and reference price (Notice 26)
fied long-term care insurance con- 21,4
tracts (T.D. 8792) 736 Roth IRAs:
26 CFR 54.4980B-0 through -8, and Conversions on Form 8606, Nonde-
intermediary sections, added; contin-  ductible IRAs (Ann. 18) 131
uation coverage requirements of Recharacterization and automatic ex-
group health plans (T.D. 8812)B) tensions (Ann. 57) 240
26 CFR 301.6103(j)(1)-1, amendedRulings:
301.6103(j)(1)—-1T, added; disclo- Areas in which advance rulings will not
sure of return information to the Bu- be issued:
reau of Census (T.D. 8811) 110 Associate Chief Counsel (Domes-
26 CFR 301.6103(k)(9)-1T, —2T, tic), Associate Chief Counsel
added; payment of tax by credit card (EBEO) (RP 3) 1103
or debit card (T.D. 8793) 15 Associate Chief Counsel (Interna-
26 CFR 301.6221-1T, amended; tional) (RP 7) 1226
301.6223(c)-1T, amended;Section 911(d)(4) waiver; 1998 update
301.6224(c)-3T, amended; (RP 20) 147
301.6229(b)-2T, added; Specifications for Form 1042-S:
301-6229(f)-1T, added; Rev. Proc. 98-44, 1998-32 I.R.B. 11;
301.6231(a)(1)-1T, amended; correction (Ann. 12) 55
301.6231(a)(6)-1T, amended;Standard Industry Fare Level (SIFL) rates
301.6231(a)(7)-1, amended; for the first half of 1999 (RR 12) 18,
301.6231(a)(7)-1, added; modifica-Start-up expenditures (RR 23),20
tions and additions to the unified part-Tax convention:
nership audit procedures (T.D. 8808) Shipping and aircraft agreements,
10,21 Ethiopia, 224
26 CFR 301.6320-1T, added; notic&echnical advice to district directors and
and opportunity for hearing upon fil-  chiefs, appeals offices, Associate Chief
ing of notice of lien (T.D. 8810) 7, Counsel (Domestic), Associate Chief
Counsel (EBEO), Associate Chief
Counsel (Enforcement Litigation), and
Associate Chief Counsel (International)

26 CFR 301.6330-1T, added; notice
and opportunity for hearing prior to
levy (T.D. 8809) 727 (RP2) 1,73

26 CFR 301.6404-2, added;Termination of employment for miscon-
301.6404-2T. removed; abatement duct; IRS employees (Notice 27),24
of interest (T.D. 8789) Transfers of stock or securities by U.S.

26 CFR 301.7502-1, amended; persons to foreign corporations and re-
301.7502-1T, added; timely mailing lated reporting requirements; correc-
treated as timely filing / electronic  tion (Ann. 42) 1611
postmark (T.D. 8807) B3 Transfers to foreign partnerships and for-

26 CFR 301.7701-5, amended; eign corporations; correction (Ann. 43)
301.7701-7, added; residence of 16,11
trusts and estates (T.D. 881338,  Withholding regulations under section

1441; effective date extended (Notice

calendar year 1999 inflation adjustment 25) 2Q 75
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